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June 30, 2006

Ms. Lori T. Healey

Commissioner

Department of Planning and Development
121 North LaSalle Street

Chicago, Illinois 60602

Dear Commissionet:

Enclosed is the annual report for the Drexel Boulevard Redevelopment Project Area, which we
compiled at the direction of the Department of Planning and Development pursuant to Section
5(d) of the Illinois Tax Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1 et seq.),
as amended. The contents are based on information provided to us by Chicago Departments of
Planning and Development, Finance, and Law. We have not audited, verified, or applied agreed
upon accounting and testing procedures to the data contained in this report. Therefore, we
express no opinion on its accuracy or completeness.

It has been a pleasure to work with representatives from the Department of Planning and
Development and other City Departments.

Very truly yours,

Sant ¥ MLLP

Ernst & Young LLP

A Member Practice of Ernst & Young Global
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City of Chicago June 30, 2006

Richard M. Daley, Mayor
Department of Planning
and Development The Honorable Daniel Hynes
(Lj(’fi T. Healey Comptroller
ommissioner .
a I;S; 0;6 000 State of Illinois
ity Hall, Room
121 North LaSalle Street Office Of; the Comptroller
Chicago, Illinois 60602 201 Capitol
(312) 744-4190 :
(12442271 (FAX) Springfield, IL 62706
(312) 744-2578 (TTY)
http://www.cityofchicago.org Dear Comptroller Hynes:

We have compiled the attached information for the Drexel
Boulevard Redevelopment Project Area (Report) pursuant to 65
ILCS 5/11-74.4-5(d).

Sincerely,
Lori T. Healey
Commissioner

BUILDING CHICAGO TOGETHER
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(1) DATE OF DESIGNATION AND TERMINATION - 65 ILCS 5/11-74.4-5(d)(1.5)

The Project Area was designated on July 10, 2002. The Project Area may be terminated no later
than July 10, 2025.

Note: Incremental tax revenues levied in the 23" tax year are collected in the 24™ tax year.
Although the Project Area will expire in Year 23 in accordance with 65 ILCS 5/11-74.4-
3(n)(7)(3), the incremental taxes received in the 24™ tax year will be deposited into the Special
Tax Allocation Fund.
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(2) AUDITED FINANCIALS - 65 ILCS 5/11-74.4-5(d)(2)

During 20035, no financial activity or cumulative deposits over $100,000 occurred in the Project
Area. Therefore, no audited statements were prepared pertaining to the Special Tax Allocation
Fund for the Project Area.
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(3) MAYOR’S CERTIFICATION - 65 ILCS 5/11-74.4-5(d)(3)

Please see attached.



STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

CERTIFICATION

TO:

Daniel W. Hynes

Comptroller of the State of Illinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Attention: June Tallamantez, Director of Local
Government

Dolores Javier, Treasurer

City Colleges of Chicago

226 West Jackson Boulevard, Room 1149
Chicago, Illinois 60606

Gwendolyn Clemons, Director

Cook County Department of Planning &
Development

69 West Washington Street, Room 2900
Chicago, Illinois 60602

Dan Donovan, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Martin Koldyke, Chairman

Chicago School Finance Authority
135 South LaSalle Street, Suite 3800
Chicago, lllinois 60603

Tim Mitchell, General Superintendent & CEO

Chicago Park District
541 North Fairbanks
Chicago, Illinois 60611

Arne Duncan, Chief Executive Officer
Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District of
Greater Chicago

100 East Erie Street, Room 2429

Chicago, Illinois 60611

Wallace Young
South Cook County Mosquito Abatement
District
155th & Dixie Highway
P.O. Box 1030
Harvey, Illinois 60426
Attn; Dr, Khian K. Liem

I, RICHARD M. DALEY, in connection with the annual report (the “Report”) of
information required by Section 11-74.4-5(d) of the Tax Increment Allocation Redevelopment
Act, 65 ILCS5/11-74.4-1 et seq, (the “Act”) with regard to the Drexel Boulevard Redevelopment
Project Area (the “Redevelopment Project Area”), do hereby certify as follows:



1. I am the duly qualified and acting Mayor of the City of Chicago, [llinois (the “City”)
and, as such, I am the City’s Chief Executive Officer. This Certification is being given by me in
such capacity.

2. During the preceding fiscal year of the City, being January 1 through December 31,
2005, the City complied, in all material respects, with the requirements of the Act, as applicable

from time to time, regarding the Redevelopment Project Area.

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of
the City furnished in connection with the Report.

4. This Certification may be relied upon only by the addressees hereof.

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 30th
day of June, 2006.

Richard M. Daley, Mayor ~ '
City of Chicago, Illinois
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(4)  OPINION OF LEGAL COUNSEL - 65 ILCS 5/11-74.4-5(d)(4)

Please see attached.



City of Chicago
Richard M. Daley, Mayor

Department of Law

Mara S. Georges
Corporation Counsel

City Hall, Room 600

121 North LaSalle Street
Chicago, Iltinois 60602
(312) 744-6900

(312) 744-8538 (FAX)
(312) 744-2963 (TTY)

http://www.cityofchicago.org
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BUILDING CHICAGO TOGETHER

June 30, 2006

Daniel W. Hynes

Comptroller of the State of Illinois
James R, Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Attention: June Tallamantez, Director of
Local Government

Dolores Javier, Treasurer

City Colleges of Chicago

226 West Jackson Boulevard, Room 1149
Chicago, Illinois 60606

Gwendolyn Clemons, Director

Cook County Department of Planning &
Development

69 West Washington Street, Room 2900

Chicago, Illinois 60602

Dan Donovan, Comptroller
Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060

Chicago, IL 60602

Martin Koldyke, Chairman

Chicago School Finance Authority
135 South LaSalle Street, Suite 3800
Chicago, Illinois 60603

Re: Drexel Boulevard

Tim Mitchell, General Superintendent &
CEO

Chicago Park District

541 North Fairbanks

Chicago, Illinois 60611

Arne Duncan, Chief Executive Officer
Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance

Metropolitan Water Reclamation District
of Greater Chicago

100 East Erie Street, Room 2429

Chicago, llinois 60611

Wallace Young
South Cook County Mosquito Abatement
District
155th & Dixie Highway
P.O. Box 1030
Harvey, [llinois 60426
Attn: Dr, Khian K. Liem

Redevelopment Project Area (the “Redevelopment Project

Area”)

Dear Addressees:

I am Corporation Counsel of the City of Chicago, Illinois (the “City”). In
such capacity, I am providing the opinion required by Section 11-74.4-5(d)(4) of the
Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the
“Act”), in connection with the submission of the report (the “Report”) in accordance
with, and containing the information required by, Section 11-74.4-5(d) of the Act for

the Redevelopment Project Area.
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Attorneys, past and present, in the Law Department of the City familiar with the requirements of
the Act have had general involvement in the proceedings affecting the Redevelopment Project Area,
including the preparation of ordinances adopted by the City Council of the City with respect to the
following matters: approval of the redevelopment plan and project for the Redevelopment Project Area,
designation of the Redevelopment Project Area as a redevelopment project area and adoption of tax
increment allocation financing for the Redevelopment Project Area, all in accordance with the then
applicable provisions of the Act. Various departments of the City, including, if applicable, the Law
Department, Department of Planning and Development, Department of Housing, Department of Finance
and Office of Budget and Management, have personnel responsible for and familiar with the activities in
the Redevelopment Project Area affecting such Department(s) and with the requirements of the Act in
connection therewith, Such personnel are encouraged to seek and obtain, and do seek and obtain, the
legal guidance of the Law Department with respect to issues that may arise from time to time regarding
the requirements of, and compliance with, the Act.

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the
appropriately designated and trained staff of the Law Department and other applicable City Departments
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be
examined or reviewed by members of the Law Department of the City the certified audit report, to the
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part of the Report,
which is required to review compliance with the Act in certain respects, to determine if such audit report
contains information that might affect my opinion. IThave also caused to be examined or reviewed such
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule
attached hereto as Schedule 1.

Based on the foregoing, I am of the opinion that, in all material respects, the City is in
compliance with the provisions and requirements of the Act in effect and then applicable at the time
actions were taken from time to time with respect to the Redevelopment Project Area.

This opinion is given in an official capacity and not personally and no personal liability shall
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may
be relied upon only by the addressees hereof and the Mayor of the City in providing his required
certification in connection with the Report, and not by any other party.

Very truly yours,

rrara

Mara S. Georges
Corporation Counsel
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SCHEDULE 1

(Exception Schedule)

No Exceptions

Note the following Exceptions:
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(5)  ANALYSIS OF SPECIAL TAX ALLOCATION FUND - 65 ILCS 5/11-74.4-5(d)(5)

During 2005, there was no financial activity in the Special Tax Allocation Fund.
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(6) DESCRIPTION OF PROPERTY - 65 ILCS 5/11-74.4-5(d)(6)

During 2005, the City did not purchase any property in the Project Area.
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M
(A)
(B)
©)
(D)
(E)

(F)
(&)

STATEMENT OF ACTIVITIES - 65 ILCS 5/11-74.4-5(d)(7)

Projects implemented in the preceding fiscal year.

A description of the redevelopment activities undertaken.

Agreements entered into by the City with regard to disposition or redevelopment of any
property within the Project Area.

Additional information on the use of all Funds received by the Project Area and steps
taken by the City to achieve the objectives of the Redevelopment Plan.

Information on contracts that the City’s consultants have entered into with parties that
have received, or are receiving, payments financed by tax increment revenues produced
by the Project Area.

Joint Review Board reports submitted to the City.

Project-by-project review of public and private investment undertaken from 11/1/99 to
12/31/05, and of such investments expected to be undertaken in year 2006; also, a
project-by-project ratio of private investment to public investment from 11/1/99 to
12/31/05, and an estimated ratio of such investments as of the completion of each project
and as estimated to the completion of the redevelopment project.

SEE TABLES AND/OR DISCUSSIONS ON FOLLOWING PAGES.
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(7)(A) - 65 ILCS 5/11-74.4-5(d)(7)(A)

During 2005, no projects were implemented.

(7)(B) - 65 ILCS 5/11-74.4-5(d)(7)(B)

Redevelopment activities undertaken within this Project Area during the year 2005, if any, have
been made pursuant to i) the Redevelopment Plan for the Project Area, and ii) any
Redevelopment Agreements affecting the Project Area, and are set forth on Table 5 herein by
TIF-eligible expenditure category.

(7)(C) - 65 ILCS 5/11-74.4-5(d)(7)(C)

During 2005, no agreements were entered into with regard to the disposition or redevelopment of
any property within the Project Area. '
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(7)(D) - 65 ILCS 5/11-74.4-5(d)(7)(D)

The Project Area has not yet received any increment.

(7)(E) - 65 ILCS 5/11-74.4-5(d)(7)(E)

During 2005, no contracts were entered into by the City’s tax increment advisors or consultants
with entities or persons that have received, or are receiving, payments financed by tax increment
revenues produced by the Project Area.

(7)(F) - 65 ILCS 5/11-74.4-5(d)(7)(F)

During 2005, no reports were submitted to the City by the Joint Review Board.

10




LI

sjuswnoop Suneiado 09014 o1} Ul Y110 105 sajou JodojeAsp uo ajqeded oq Aew JeY} 1S9J03Ul SUIpNjoUL
SUOIIIPUOD SNOLIBA JO 9JUSLINGJ0 1mnJ oy} uodn puadsp [[im 3105[01d yors Jopun opewl A[ojewij[n JUNOWe JUSUISAAUL o1jqnd [e10} oy, ‘WIoIoy
G J0 7 suonosg ur paptodal se ‘Aue Ji ‘sammrpusdxs [enjoe 309[Ja1 A[LIBSSO0QU JOU KBl puE ‘sojou Jodojorsp uo ojqeded aq Jeje| Kew Jey)} JSaI1UL
Surpnjour jou Inq ‘sjuswmoop Junerado s;josfoid Surpuodsarios a1y 0) Juensind opew oq PJNOd JBY} SONUSAII JUSWIAIOUI Xe} Aq paduruly sjuswied
JO junowre wnwixew oY) st 909fo1g oY) o39]dwio)) 01 pojewSH JUNOULY ‘USNEUOPU[) JUSUIISOAU] JI[qnd Jopun a1oy papiodar junowe yoeq

"SUBO[ JO sjueis [eJopa] JO 91e)s Tedo] I9YJ0 IO
‘soruow o1jqnd 10410 ‘syueid ojearnid ‘Suroueuly sopuo] ojearid ‘Ajnbe ojearrd spnjour Aeu ‘010J0I0) ‘pUE SONUOASI JUSWAIOUT Xe) JOU SI€ JBY] SONUSASI
Kq paoueuly sjuswiAed Jo posuduios ‘ojqissod jusixe oY) 03 ‘st 219y papiodor JUSWIISOAUT 0JeALL] PIJRWINSS IO [BNIOB (OB ‘ISENUOD U] °SONUSASI

juswaIour xe) Aq paoueury sjuswAed Jo Ajuo pesuduwos ‘ojqissod Juo)xa oy} 0 ‘S1 210y pajIodor JUCUNSIAU] OI[qnd PIILWIISS JO RO Yorg *
E/u e/u 611°1€6°C$ 0% YL OV SES B/ B0 L
1-171 B/U 611°1€6TS 0% YL Oy SES B/ pIeAsjnog oyj uo zzef :[ J0afoig
uonejdwo) X1 100l013
100lo13J0 Sunprodoy spazerdwo) Ad Sunpodey
se pojewnsyg Jopug 01 parewinsg AJ Sunroday] Jo 10ofoig oy oredwo) Jopug
oney | 016661/1/11 junowy | pug 01 6661/1/11 0} pajetunsy junoury 016661/1/11
JUSUIISOAU] eoxyjosforguowdororspay
orqnd/areAlld JO ouey UQYELIOpU ) JUSWISQAUT J1[qnd USYBUIOPU[) JUSUIISOAU] OJBALL] SIY L, Ul uayeuopun) sjoofoid

+ INFINLSHANI DI'T9Nd OL AILVARId 40 OLLVY ANV
INFNLSTANI ALVARId ANV JI'TdNd A0 MATATI LOAr0¥d A9 10Ar0dd
(D)L 419V 1

®)WP)SHPL-TT/S SO S9 - (9)(L)

podoy [enuuy 007
BIIY 333[01g yuomdo[oAdpay paeAd[noyg PXI(




4!

"o[qe} s1y) uo payiodor jou a1 g661/1/1 1 03 Jorid Sem opet JUSUSOAU] JI[qn  ISB SY) YOIy JoJ s300f01J “junowe
JUSUISOAU] d1[qnd 9y} ooueulj 0} pred sjunowre 3saIsjul apnjoul Aewr pue ‘Jeak Sunrodar oy Jo pue oy} 0} J0ofo1g Surpuodsorrod oy JO UOIINIIXS
Jo arep o) woiy sAreNWND SI ‘X Surodoy Jo pud O} 6661/1/1] ‘USNEHOpU() JUSUNSOAU] d1jqngd Jopun a1oy pspodar junowe yoeyq

yoday [enuuy 007
BAIY 13901 yuomurdo[oAdpay pABAd[nOyg [9X3I(



Drexel Boulevard Redevelopment Project Area
2005 Annual Report

() DOCUMENTS RELATING TO OBLIGATIONS
MUNICIPALITY - 65 ILCS 5/11-74.4-5(d)(8)(A)

During 20035, there were no obligations issued for the Project Area.
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ISSUED BY THE
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(9)  ANALYSIS OF DEBT SERVICE - 65 ILCS 5/11-74.4-5(d)(8)(B)

During 2005, there were no obligations issued for the Project Area.
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(10) CERTIFIED AUDIT REPORTS - 65 ILCS 5/11-74.4-5(d)(9)

During 2005, there were no tax increment expenditures or cumulative deposits over $100,000
within the Project Area. Therefore, no compliance statement was prepared.
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(11) GENERAL DESCRIPTION AND MAP

The Drexel Boulevard Redevelopment Project Area is generally bounded by East 41* St. on the
north, South Drexel Boulevard on the east, East 42" Place on the south, and South Cottage
Grove Avenue on the west. The map below illustrates the location and general boundaries of the
Project Area. For precise boundaries, please consult the legal description in the Redevelopment
Plan.
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